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The Department of Corporate Services
BSE Ltd. ;

P.J. Towers, Dalal Street,

Mumbai - 400 001

Scrip Code: 509470

Dear Sir/ Madam,
Sub;: Outcome of the Board Meeting

We wish to inform you that a Meeting of the Board of Directors of Bombay Oxygen Investments
Limited (“the Company”) held today i.e. 31* July, 2020, for consideration of Audited Financial
Results for the year ended 31% March, 2020. The Meeting commenced at 12.30 p.m. and
concluded at 2.00 p.m.

In this connection, we are pleased to furnish the following information:

Audited Financial Results:

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we enclose herewith a copy of the Audited Financials Results together with the
Independent Auditor’s Report from our Statutory Auditors for the financial year ended 31* March,
2020. Further, please note that the Independent Auditor’s Report is free from any qualifications.

Dividend: -

The Board of Directors has recommended a dividend of 10% on the Equity Share Capital i.e. Rs.10
per equity share for the financial year 2019-2020. The dividend, if approved by the sharcholders,
will be paid on or after 14" September, 2020.

Babk Closure:

The Share Transfer Books and Register of Members of the Company shall remain close for the
purpose of Annual General Meeting and payment of dividend to shareholders from 2™ September,
2020 to 8" September, 2020 (both days inclusive).

Annual General Meeting:

The Fifty Ninth Annual General Meeting of the Company will be held on Tuesday, 8%
September, 2020 at 5.00 P.M. through Video Conferencing / Other Audio Visual Means, without
the physical presence of the Members at a common venue as permitied by the Ministry of .
Corporate Affairs vide its General Circular No. 20/2020 dated 5™ May, 2020 read with General
Circular No. 14/2020 dated 8" April, 2020 and General Circular No. 17/2020 dated 13" April,
2020.

Kindly take the same on your records.

Thanking yvou.

Yours faithfully,
For Bombay Oxygen Investments Limited

S 4 Nl

Sangeeta S. Navalkar
Company Secretary
Encl: as above




SGCO&Co.LLP

Chartered Accountants

Independent Auditor's Report on Annual Financial Results of Bombay Oxygen Investments
Limited (formerly known as Bombay Oxygen Corporation Limited) for the quarter and year ended
31! March, 2020 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures

Requirements) Regulations, 2015 (as amended).

To,

The Board of Directors of
Bombay Oxygen Investments Limited (formerly known as Bombay Oxygen Corporation Limited)

Report on the audit of the Annual financial results

We have audited the accompanying Financial Results of Bombay Oxygen Investments Limited ('the

y') for the quarter and year ended 31st March 2020 ("Annual financial results *), attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
isting Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

[AV]

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally
accepted in India, of the net loss and other comprehensive income and other financial information

for the year ended 31st March 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SAs") specified under section
143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under those SAs are further
described in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
opinion on the annual financial results.
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Chartered Accountant

Management's and Board of Directors’ responsibilities for the Annual financial results

These annual financial results have been prepared on the basis of the annual financial statements.

Directors are responsible for the preparation and

presentation of these annual financial results that give a true and fair view of the net proﬁt/(lggs) and
other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 gf
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company andlfor
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
oresentation of the annual financial results that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

The Company's Management and the Board of

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's financial reporting process.

Auditor’s responsibilities for the audit of the Annual financial results

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

|

|
| »]l




SGCO &Co.LLp

o Identify and assess the risks of material misstatement of the annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on whether the company has adequate internal financial controls with
reference 1o financial statements in place and the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and
Board of Directors.

« Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the annual financial results, including
the disclosures, and whether the annual financial results represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.
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Chartered Accountant

Other Matters

a) Asstated in note 6 to the Statement, the annual financial results include the results for the quarter
ended 31%' March 2020 and the corresponding quarter ended in the previous year being the
balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the relevant financial year
which were subject to limited review by us

ForSGCO&ColLLP
Chartered Accountants

Suresh Murdrka
Partner

Membership No.: 44739
UDIN: 2004 4F39AAAAEN TG

Place: Mumbai
Date: 31stJuly 2020



Bombay Oxygen Investments Limited
{Formerly Known as a Bombay Oxygen Corporation Limited)
CIN ; L65100MH1960PLC011835
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Statements of Audited Financlal Results for the Quarter and Year Ended 31st March, 2020 B
B 3 (Rs. in lakhs)
Quarter ended Year Ended
Sr
No, | PARTICULARS 31082020 | 31122019 | 31.032019 | 31.03.2020 | 31.03.2019

AUDITED | UNAUDITED | AUDITED AUDITED AUDITED

1 |Revenue from Operations (Refer Note 5)

Sale of Products 8 - 20.21 14.93 120.37
Interest Income ; 5.61 3.05 2 8.66 =
Dividend Income 38.59 - 5 38.59 =
Other revenue from operations 0.09 - 1.71 3.66 332
2 |Other Income 155.58 410 522.98 421.32 1,017.39
Total Income 199.87 745 544.90 487.16 1,141.08
3 | Expenses
(a) |Net loss/ (gain) on fair velue changes of financial assets 267273 (540.49) - 2,132.24 -
(b) |Purchase of Stock-in-trade = - 13.39 8.45 71.20
(¢ ) |Change in Inventories of Finished goods, WIP & Stock in trade 5 n {0.60) 1.33 (0.62)
(d) |Employee benefits expense 23.86 21.45 17.13 117.81 143.86
(&) |Depreciation and Amortisation expenses 5.00 5.02 5.40 2031 28.51
{f) |Other expenses 8587 68.72 28.97 210.88 160.18
Total Expenses 2,787.56 {445.30) 64.29 2,491.02 403.24
4 |Profit] (loss) from Ordinary activities before tax & Exceptional Hems (2,587.69) 45245 48061 (2,003.86) 737.84
5 |Excepticnal items " 3 L L
i |Profit/ (loss) before tax (2,587.69) 452.45 480.61 | (2,003.86) 737.84
7 |Tax expenses (nef)
Cument Tax {126.72) 93.57 83.60 - 163.42
Deferred Tax 2 24.03 (31.95) (204.84) (31.82) (234.14)
8§ |Profiti {loss) for the period from continuing operation (A} (2,485.00) 390.83 601.85 {1,972.04) B08.56
§ |Profiti{loss) from discontinued operations (net of tax) (B) ; . 14.52 4 (127.28)
10 | Profiti{loss) for the period (A+E) (2.485.00) 390.83 B16.37 |  (1,972.04) 681.28
11 |Other Comprehensiv&Tncome [ (loss)
ltems that will not ba reclassified to Profit or Loss
- Remsasurament of post employment benefit obligation 264 (047) (3.92) 1.21 191
- Gains and losses on remeasuring FVTOCI financial assets (2,251.53) {335.84) 212.06 (2,760.80) 465.52
- Income Tax on Abave {56.98) 37.45 (134.46) {0.34) {52.27)
Other Comprehensive Income / (loss) (2,305.85) (299.86) 73.68 (2,759.92) 415.16
12 |Total Comprehensive Income [ (loss) {4,790.86) 90,97 690.05 (4,731.96) 1,096.44
13 |Paid-up equity share capital (FV of Rs.100 /per share) 150.00 150.00 150,00 150.00 150.00 >
14 |Other Equity 17,724 41 - . 17,724.41 21,850.27
15 |Earnings Per Share (EPS)
{per equity share of nominal value Rs.100 each}
- for prefit from continuing cperations {1,656.66) 260.55 401.23 (1,314.89) 535.04
- for prefit from discontinuing operations “ : 9.68 - (84.85)

- for profit from total continuing and dicontinuing operations {1,656.66) 260.55 41097 (1,314.69) 45419




Bombay Oxygen Investments Limited

(Formerly Known as Bombay Oxygen Corporation Limited)
CIN : L65100MH1960PLC011835

22/B, Mittal Tower, 210 Nariman Point, Mumbai - 400 021.
Email id:- bomoxy@mtnl.net.in | Website: - www.bomoxy.com

Statement of Assets and Liabilities as at 31.03.2020

(Rs in Lakhs)

As at As at
Particulars 31st March, 2020 31st March, 2019
(Audited) (Audited)
Assets
Financial Assets
Cash and cash equivalents 64.75 37.85
Bank Balance other than Cash and cash equivalents 202.26 202.72
Trade receivables 47.65 58.43
Investments 15,837.75 20,981.88
Other financial assets 1.83 1.58
Total financial assets 16,154.24 21,282.46
Non-financial Assets
Inventories 0.00 1.33
Current tax assets (Net) 562.46 556.60
Deferred tax Assets (Net) 0.00
Property, Plant and Equipment 748.98 782.02
Other non-financial assets 25.21 1.19
Total non-financial assets 1,336.65 1,341.14
Tofal assets 17,490.89 22,623.60
Liabilities and Equity -
Liabilities
Financial liabilities
Trade payables

Total outstanding dues to micro enterprise and small enterprise 475 4.75

Total ou?;tanding dues to creditors other than micro enterprise and

small enterprise 22.79 27.59
Other financial lizbilities 27.25 191.06
Total financial liabilities 54,79 223.40
Non-Financial Liabilities
Current tax liabilities (Net) 0.00 163.42
Provisions 71.24 87.97
Deferred tax liabilities (Nef) 0.00 31.48
Other non - financial liabilities 4.64 7.06
Total non-financial liabilities 75.88 289.93
Equity
Equity share capital 150.00 150.00
Other equity 17,210.22 21,960.27
Total equity 17,360.22 22,110.27
Total Liabilities and Equity 17,430.89 22,623.60




Bombay Oxygen Investments Limited
(Formerly Known as a Bombay Oxygen Corporation Limited)

Cash Flow Statement for the year ended 31st March, 2020

Rs in lakhs
; Year ended Year ended

Feiticter st March, 2020 31st March, 2019
A. Cash Flow from Operating Activities
Net (loss) / profit before tax
Continuing operation {2,003.86) 737.84
Discontinued Operation (Gross of tax) - (127.28)
Net (loss) / profit before tax including Discontinued Operations (2,003.86) 610.56
Add/ (Less): Adjustments for: :
Depreciation 201 28.51
Dividend Income (163.95) (67.72)
Loss on sale of assets held for sale - 127.28
{Profit) / Loss on sale of Investments 293 (13.09)
Fair value (gain) / loss cn investments 2,086.26 (932.89)
(Profit) / Loss on sale of Property,Plant & Equipment (80.61)
Remeasurement of past employment benefit cbligation 1.21
Interest Income {13.01) {3.08)
Finance Cost - -
Operating Profit before Working Capital changes (150.71) {250.40)
Adjustments for changes in working capital:
(Increase) / Decrease in Trade and Other Receivables 10.78 823
(Increase) / Decrease in Inventories 1.33 {0.62)
(Increase) / Decrease in financial assefs (0.25) 1.40
(Increase) / Decrease in other assets (24.02) 4,05
(Increase) / Decrease in investments 28414 -
Increase/(Decrease) in trade payables (4.80) (17.86)
Increase / (Decrease) in Other Financial Liabilities (163.81) (10.08)
Increase / (Decrease) in Other Liabilties (2.42) (3.81)
Increase / (Decrease) in Provisions (18.73) (3.71)
Gash Generated From / (Used In) Operations (56.50) (272.81)
Income tax Paid (net of refund) {169.28) {0.36)
Net Cash inflow before exceptional items (225.78) (27317)
Exceptional ltems - -
Net Cash inflow / {outflow) from Operating activities (225.78) (273.17)
B. Cash Flow from Investing Activities
Salef{p‘u'rchase) of property, plant & equipment (net) 93.34 3492
Proceeds from Sale of asset held for sale - 407.72
Sale/(purchase) of investments (net) - (29.77)
Dividend from Investments 163.95 67.72
Redemption / (Deposits) in Fixed Deposit with Banks 0.46 (202.72)
Interest received 13.01 3.05
Net Cash inflow / (outflow) from Investing activities 270.76 280.92
C. Cash Flow from Financing Activities
Dividends Paid (15.00) (15.00)
Dividend Distribution Tax (3.08) {3.05)
Net Cash inflow / (outflow) from Financing activities {18.08) (18.05)
Net increase / (decrease) in cash and cash equivalents 26.80 (10.30)
Cash and cash equivalents at the beginning of the year 37.85 48.15
Cash and cash equivalents at the end of the year 64.75 37.85




Notes:

Bombay Oxygen Investments Limited
(Formerly Known as a Bombay Oxygen Corporation Limited)
CIN : L65100MH1960PLCO11835
22/B, Mittal Tower, 210 Nariman Point, Mumbai - 400 021.
Email id:- bomoxy@minl.net.in | Website; - www.bomoxy.com

The above Audited Financial Results of the Company for the quarter and year endad 31st March, 2020 have been reviewed by the Audit Committee and taken on
record by the Board of Directors at fts meetings held on 31st July, 2020.

This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) as amended prescribed under section 133
of the Companies Act, 2013 and the recognised accounting practices and policies to the extent applicable, 3

‘The Company has ceased its industrial gas operations with effect from 1st August, 2019.

Income from investments and financing activities for the quarter ended 31st December, 2019 & 31st March, 2020 is shown as revenue from operations as the
Company has received Cerificate of Registration from Reserve bank of India (RBI) dated 31st Dacember, 2019 for business of Non-Barking Financial Institution
(NBFC} . Since the registration was in progress, income from these activities were shown as other income fill 30th September, 2019 .

Cther expenses for the quarter and year ended 31st March, 2020 include Rs 68.82 lakhs and Rs 148.08 lakhs respectively towards legal and professional fees.

The figures for the last quarter ended 31st March, 2020 and the carvesponding quarter ended in the previous year, as reported In these annual financial results, are
the balancing figures between audited figures in respect of full financial year and the published year to date figures up fo the end of third quarler of the relevant
financial year. Also the figures up to the end of the third quarter had enly been reviewed and not subjected to audit.

The Company has propesed a dividend of Rs.10/- per share on equity shares of face value Rs.100/- each subject to approval of Shareholders.

Based on the guiding principles given in Ind-AS 108 on Operating Segment prescribed under section 133 of the Companiss Act, 2013 read with the relevant rules
issued thereunder and other accounting principles generally accepted in India, the Company's primary business upto 31st December, 2019 consist of Manufacturing
and supply of Industrial Gases The Company has received Certificate of Registration from Reserve bank of India (RBI) dated 31st Decermber, 2019 for business of
Non-Banking Financial Institution (NBFC) and has ne activities other than those of an investment cempany. As the Company's business fall within a single primary
business sagment,the disclosure requirements of Ind-AS 108 in this regard are not applicable.

Fursuant to SEBI Circular SEB/HOICFDICMD1/CIR/P/2020/84 dated 20th May, 2020, the Company would like to inform that, the national lockdown announced on
23rd March, 2020 owing lo the COVID-19 pandemic affected activities of organizations across the economic ecosystem, impacting eaming prospeacts and valuations
of companies and creafing volatility in the stock markets. The resultant impact on the fair value of the investments held by the Company are reflected in the Total
Comprehensive Income and Total Equity of the Company for the quarter and year ended 31st March, 2020, in line with the Accounting Policy sonsistently followed
by the Company.

The fulure income from investments and the valuations of investee companies would depend on the global econemic developments in the coming months and the
resumption of activity on gradual relaxafion of Leckdewns.

Based on the current assessment of the potential impact of the COVID-19 on the Company, management is of the view that the balance sheet of the Company has
adequate liquidity to service its obligations and sustain its operations. The Management and Directors are actively engaged and wil continue to closely monitar the
future developments during the lockdown period.

Figures of the previous period has been reclassified! regrouped wherever necessary.

-

By order of the Board

Place : Mumbai

Date: 31st July,2020 DIN: 08684881




Bombay Oxygen Investments Limited
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CIN : L65100MH1960PLC011835
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Extract of Audited Financial Results for the Quarter and Year Ended 31st March, 2020

{Rs. in lakhs)
Quarter Year Quarter Year
Ended Ended Ended Ended
Particulars
31.03.2020 | 31.03.2020 | 31.03.2019 | 31.03.2019
(Audited) | (Audited) | (Audited) | (Audited)
Total income from operations (net) 44.29 65.84 21.92 123.69
Net Profit / (Loss) for the period (Before tax, (2,587.69)| (2,003.86) 480.61 737.84
Exceptional and /or Extraordinary items)
Net Profit/ (Loss) for the period before tax (after (2,587.69)| (2,003.86) 480.61 737.84
Exceptional and /or Extraordinary items)
Net Profit / (Loss) for the period after tax (after (2,485.00)| (1,972.04) 601.85 808.56
Exceptional and /or Extraordinary items)
Total Comprehensive Income for the period (4,790.86)| (4,731.96) 690.05 1,096.44

(comprising profit or (loss) for the period after tax and
other Comprehensive income after tax)

Equity Share Capital 150.00 150.00 150.00 150.00

Eamings Per Share (EPS) of Rs. 100/- each (for (1,656.66)| (1,314.69) 410.91 45419
continuing and discontinuing operations
- Basic & diluted (not annualised)

Notes

1.The above is an extract of the detailed format of the Quarter & Year ended Results filed with the Stock
Exchange under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as amended. The full format of the Quarter Ended Financial Results are available on the Stock
Exchgnge at BSE at www. bseindia.com and on Company's websites at www.bomoxy.com.

2.The above audited financial results of the Company for the quarter and year ended 31st March, 2020 have
been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 31st
July, 2020,

3.The financial results have been prepared in accordance with the Companies (Indian Accounting Standard)
Rules, 2015 as amended (Ind AS) prescribed under section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies to the extent applicable.

4.Comparative financial information of the previous quarter have been regrouped / rearranged wherever
considered necessary to correspond to the figures of current quarter.

By order of the Board

nodirau—
Hemthan

Whole Time Director
DIN: 08684881

Place : Mumbai
Date: 31st July,2020




